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beats a proportion to Money and Credit; nd 
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Jobbes and Brokers ond: Rage phe; Trade, 


and ſeveral Times Wey have bid fai fa the Perfor- 
— 32 e l 5 12999 53 1 1 
But never was a greaer Wound: Böden the 
Trade in General, than now; Nexor ſo unhappir 
ly Tim d to the Diladvantage che Publick 
Revenue and the Current Credit of the Nation: nor 
never was there ſo much Bare fac d Villany acted, 
in the Affaits of Publick Trade as their is now!” 
Trade in general is Built upon, and ſupported 


* 


by two. eſſential and prinapal Foundations, Viz, 


Money and Credit, as the Sun and Moon in their 
Diurnal Motion alternately Enlighten and Envigorate 


the World, ſo theſe two Eſſentials maintain and. 


preſerve our Trade; they are the Liſe and Soul 
of Trade, and / they are the ſupport of one another 


too. Money raiſes Credit, and Credit i in its turn 


is an Equivalent to Money. 
From hence it follows, That Trada always 


conſequently, they who by any methods Diminiſh 
the Stock of Cath or Credit, equally; jure our 


Trade. 
Thoꝰ it hd ſeem ot to 90 back 1 


anal Caſes for the. proof of this Aſſertion, 
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7 till the ready Money began to 


ap 
'2)) 
yet it may not be amiſs to Ke a little from whence 
it comes do paſs,” That our Trade is leſs now * 
War is ovef, Wa it was before it 
The calling in our Coin viſibly put 2 ſtop . 


4 Trade, becaule the Stream which drove the Mull; the 
Oil that mov d the Wheel; was ceas d. The phodi- 


gious Paper. Credit which paſt ia Lombard. ſtrett, 
nd which b ſaplred — — 
of the Coin, equally ſupported Trade with the 
{and (nk at once wirr the Coin. 

The Merchants finding the ſenſible loſs to 
Trade, for want boch 7 Mg Money and Ctedit, 
put their Invention on the tenters; and found out 
the Expedient of a Bank. The Exchequer alſo 
feeling the leſs of the Coin ſupplied with an 
imaginary Species in Exchequer-Bills, and yet 
both theſe tail d in the Performance. So im- 
poſſible it is to force Credit without Caſh. For 
appear again, the 
Brokers and Jobbers made a prey of all Man- 
kind in the matter of Bills; and in ſpigbt of the 
endeavours of the Bank or the Exc 1, 
bought and ſold their Notes at the ſhameful Dif- 
countt of 10, t 16 and 20 l. ber Cent. 
I ſhall not think it needful to view the Fl 
effect this had upon our Trade; how theneedy 
Trades men, who ſold thei Goods at common 
rates 


3 
rates, were Jain 8 more than their pro 
lit to geh their Money. Hoy che Exchequer- 
Notes deſign'd for a currency in Payments were 
Jobb d Ar the Town; and by the Policy of 
theſe Gentlemen put upon the 'Trades-men, in 
order to be bought again at high Diſcounts, and 
then Engroſſed again by the Money d Men, wha 
obtain d the. Diſcount as 4 Premio added to the 
Intereſt upon the Originals. 
I could 7 Gil a large Volume wich the 1 1 50 
of ſuch i ng and easily make out the 
dammage that befell our Trade in General; but 


have inſtanc t this only to prove how fatal the 


ſinking of Paper · Credit has been to the Nation. 

The ſupply of new Money from the Mint, 
and the e of the Back has reviv'd our 
Trade; and with our Money- Credit alſo began 
to revive: - For Credit always follows plenty 
of Caſh, as naturally as che effect does the 
cauſe. 

But, as s.if Cs ill Fate attended. the Publick 
affaits, and we were not to recover our former 
magnitude in Trade; but always to be Sacrifiz d 
to the Follies and Intereſts of particular Men; 


here is another General blow given to the Publick 
Credit, and a ſtop to the Currency of Bills. That 


it will baye a, more Fatal effect cl chan yet 2 


F 
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y believe every Body expects; but I ſhall not 
o much piedict the Conkeqienceh, 12 endeav our 
to Detect the Oauſes. 

Any one might Wees That che Strife 
* Contention of our two Rival Faſt.- India Companies 
would produce ſome more than ordinary Effect; 
And chat che raiſing ſtock, of all ſorts to a Value 10 
much above the Hutrin ſitk, ' muſt have ſome fatal 
Iſſue, and would fall ſome where at laſt fo heavy 
as to be felt by the whole body of Trade. 

But beſides this, Twas eaſy to ſee chat the Differ- 


ent lntereſt of Parties would lay open che Publick to 


be Injur d by both of them. 

Perhaps tis eaſier to Demonſtrate, That this 
miſchief is the contrivance of Perſons and Parties, 
than it is to diſcover the Perſons and prove the 
Fact. But on the other Hand tis not very diffi- 


cult neither to Trace it back to its Original, and 


Detect the very Perſons. 

The deſign of this Paper is not an Inve steht 
any particular Perſon or Party, nor is it wrote 
to court or pleaſe either ſide; but if any thing be 
ſaid which . or expoſes the Guilty, tis that 
they, if they pleaſe, may ſee their Errors; and 


if not, che Nation may take care not to be fur. 
ther inju red by them. 
a — new Miſtery or Maur of Trade we 


ca 1 
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call 11 Soc Jöllng, be firſt prov'd to be at the 
bottom of all * miſchief; 4 hope the Great 
Reprelentative of the Nation, the — will. 
need very few Arguments to ſarishie chem of its 
being a Publick Grievance. 
The. Old Eaſt. India Stock by the arts of theſe, 
unaccountable People, has — 10 Vears or 
thereabouts, without any material difference in the 
Intrinſick value, been Sold from 300 l. fer Cent. 
to 37 l. per Cent. from thence with fluxes and re- 
fuxes, as frequent as the Tides, it has been up at 
150 l. per Cent. again; during all which Aker. 
ences, It would puzzle a very good Artiſt to 
Wee, That their real Stock (if they have any.) 
et loſs and gain together, can have varied above 1 
1 10 per (ent. upon the whole; nor can any Rea- a 4 
ſons for the IG} and ſall of it be ſhown, but the | 
Poli ick management of the Stock-Jobbing Brakers;” | (| 
whereby, according ta the Number of Buyers and 
Sellers, which /tis-alſp-in their Power to make | 
and manage at will, the Price ſhall dance attend- - 4 
ance on their deſigns, and riſe and fall as they 

plows +. inp any regard to the Intrinſick mort 


— tock. . J0k cli | ho ih 9 


„The New Company, the Bank England, "this 
Exchequer, the whole Nation, as has been; lately 
yer obſerv d by the Author of The Free. Holders- 
11011 C Plea 


C6) 


Plea againſt Stock-Jobbidg, Elections of Parliament Me 


is, or is in a fair way to be ſubjected to the lame 

management. 
To bring it home to the Caſe in hand, The 

apparent deſign of ſome People to ruin the Credit 


of the Nation by way of revenge, on a party 


who had oppoſed them in other deſigns, ſeems 
ſo clear, that it hardly needs to be turther ex. 


plained. + 
As ſoon as the EleQion of Pala Men 


for the City of London was ever, or ſo far over 


as that it plainly appeared on which fide it enclin'd, 
a certain Party prepar'd their meaſures-to-brin 
about the very Deſign, which now we fee l 
broke out upon us. 

And that any obſerving people a0 recollect 
themſelves in the matter, it may be en No- 
tice of, 

Firſt, That the old: Company has ever — | 
and fome time before, been amaſſing to themſelves 


all che ready Money they could poſſibly get, in 


order to form the Deſign, and make a' general 


ſcarcity of Caſh, at the ſame time ſtopping their 


8 as to Payments and Exports as much as 


they could; and ſome People pretend to ſay, 


they have a Million of AP by them in 


S peas, 
From 


0 


— 1c ae ewo ſhort S: = 
ſervations. OT 7 50/1 - n 1 Way El * ö 9 9 
Firſt, That be 0 Nr 9 
3 of their meaſures, and know the directeſt N l 
pay to ruin us: For nothing cou d be more Fatal | 
te Trade and the publick Credit , than engro/ fing | 


1 the current Caſh, and keeping ir from the Circulas® - = 

| tion, which is the Life of our Trade. But this „ 

# z, not the only thing in which the Old . | | 
| 2 have e our General Intereſt 


of Secondly, "Tis « fign th 0 do not . 4) 
4 French Government ; al 10 wel or them = 


they do not, tho themſelves have been ſo fond of 

that Intereſt ; for a Ring of France might have | | 
ſent them Word, That Money being made 5 
to Circulate, if they did not know how to 
, employ it, he did; a oomentihon ce bg - 
hun, a Per Cent | — 01 9 


All the while the Old Company were laying up Jt LA * | 
the Caſh, and dreining the Town of their ready . , , | 
Money, Guines's eſpecially ; ; another ſett of Men Au, 1 


who are known to be in the ſame Intereſt, 
and to have concerted meaſures together, lid 
up in the ſame proportion, all the Bank- Bills they 
could ** Hands on. It 


1 
A is ithpoſſible to imagine that two or thiee x 
Men ſhould lay by Bank- Notes to the Tune of 
00000 Pough, which had no running Intereſt 
upon them, and have no deſign in it; they are 
known to be Men who underſtand theit o- 
Advantages better than fo; and have not rais'd 
fuch vaſt Fortunes as they poſſeſs ſrom ſuch blind 
methods; but the veſting {All cheir running Caſh 
in Bank- Bills, the Old Company at the ſame time 
ſecuring all the ready Money, was the firſt Pre- 
liminary of the deſign which now broke cut. 
Things thus prepar'd, the next ſtroke at the 
Publick currency of Caſh, was a report Poli- 
tickly rais d and induſtriouſly ſpread abroad, that 
by a complaint from the Mint, Which was nonſence 
in it felf too, the Government was moved to cry 
down the French Piſtoles to-17 5. 1 d. and the 
Proclamation was in the Preſs forſooth every day; 
tho' neither Government nor Mint had then done 
any thing in the matter gn tid 
Thus the Town was prepar d, the Guinea's 
was utterly Vamiiſh'd, the Silver Money fo lefſen'd 
as to make a viſible ſcarcity; a ſtorm gathered 
for the Bank, Piſtoles made dubious; the next 
thing was the improving the approaching Seſſions 
of Parliament, and the proſpect of a War in 
Europe; to tun down the. Price of Stock; and 


" Coy) 


when this was Fs and all xipe for xecutiog, 
the parties fall to Work; and frſt they. began 
with the Bank, and running härd upon them 
with Sams of ſuch magnitude, as eaſily dilcavered 
the deſign; allarum d the Bank, who to retun 
them their own. kind, puſhid. at their Capiral 
Banker, and run him down dream; and thus 
the Eight is begun. 7 

But eaſt the Bank ſhould be ele 'd fre che 
Exchequer; they forme an attack there tog ; 
. where — Fifty Thouſand Pounds in Exchequer- 
hills preſent themſelves tar Payment at once. 
This alatum d the Exchequer too, on which a 
new Subleription is call'd for by the Lords, ſor 
the exchanging Le Rs Rh: and making 
them —— which Suhſcription we find goes 
on well, and it it comes to be hgilhed, and the 
Bank weathers this ſtorm, as tis not doubted it 
will; all chis Hurricane may yet fall on 
themſeſves; and it were only to be wiſh d that the 
fall of Stocks wou d effect none but ſuch as haye 
eyocourag d chis, deſtructive. Hydra ; this new Cor- 
poration of Hell, Stock-Jobbing. 

But ſiace there are a great many honeſt Gentlemen, 
and Trades: men concern d, whole: Families and 
Fortunes arelike to ſuffet ſox itz tis worthwhile to ex- 


Amine Whether anEvifof 8 Fatal a Nature to the 
by Pub- 


enn 
Publick, ſo Deſtructive to Trade, and ſo ruinous to 
the Publick Credit, ought not Effectyally to be 
dupprelt. u. bi ge oct h 17 

I cannot however — 0 blame the Bank 
on England, for Publiſhing at ſuch a Juncture 
as this, their willingnets to allow an [Intereſt 


on their SeaF'd Notes; which ſeems” co plain 
Ws + ro diſcover their fears of the Party, und is 


. a downright begging of- Credit. 1 ſhall ask 
Sell. 


leave here to tell a [hort Story, ſomthing alluſive 
to this, and which will explain what | mean; 
whether the Reader pleaſe te take it for à Par- 
able or a Hiſtory, tis all one to me, and will 
ſerve my torn as well one way as andth ek 
A certain Trades-Man in London had borrowed 
2 Thouſand Pounds of a Scrivener at 6'per Cent. 
Intereſt, and had kept it in his Hands ſome time; 
but loſſes coming upon him, and particularly one 
vhich ſtrook his . — he began to appre- 
hend, that if it came to che Ears of that Creditor. 
the Serlyeher, he would call in his Money, and 
at that juncture, ſuch a Demand would entirely 
ruin him. 
Io“ go to the Scrivener and give Te a Biibe, 
to promiſe the continuing the Money; tho he 
"knew that fore of People willing enough to take 
© Money, yet he thought it lookt like leſſening 


| , oF him- 


(1 


himſelt, and would: injure his Reputation, and 
poſſibly only ſerve to make that certain, which 
yet was but doubtful, and put him upon calling 
for the Money! ſooner than otherwile ; upon which 
| hexelolv'd on. a quite contrary method. 
He goes to the Scrivener, and tells him he 
had borrow'd ſuch a Sum of Money on him, 
and paid him Intereſt ſor it; but be found the DOE - 
. of. Money. run bigh, and 'twas a hard £4 
thing for 4 Trades-Man to pay it, that c was X x 
working for other Folks; tor he found Trade was 
dull, and he gave long Credit and the like, and 1 
therefore ia ſhort, he deſired him to rake in the | 
Money again, for he was uneaſie to be ſo deep- 4 
ly in Debt. 
The Scrivener ask 4 him when he wou'd 
it, he told him that Afternoon, if he would by 
the Bond to his Houſe, he had: order'd his Man 
to Tell up the Money. 
The Scrivener told him, it was hard to put 
the Money on them without Warning, and 
would be a Loſs to his Client to oblige him to 
take it in before he was provided to put it out 
again, that if he had call d it in, he wou d a given 
him Three Months time to pay i it in, and ſo much 
Ae be expected. 1 


Aye, 


12 9 
e, hit ſags the Tales. Man, that ill be 'a Loſs 
to me too, for I muſt keep it by mt, of ehe it ny nit 
de ready ar the time. But, pray / Fad the Scrive- 
ner, keep" thei Money, Trade may Rnd” a” Mun that 
bas 4 Thouſand Pound by him, meets with Opportyiitie 
that he did not think on. © 3 
The Trades: man finding his Def gn. take an- 
wers coldly Vi and lo they parted "at next 
ing, the Scrivener {till pteſſiug hien too 15 
the Money, he tells him; Look 9e Sir, "ou "deſire 
me to keep this Mone), if » your Client will abate me 1 
per Cent. of © Yo TN ep it} langen: The | 
Sctiyeger agrees, and the Trad mati anſwer d 
bis End, whereas had he gone and öoffer'd Him 1 
| Cent more for latereſt qr Continuance, ws Ten 


je: Ove bur! they had call q. for theit Money. 


(0 HI 571 A JN 1178 oon 


I leave any 184% to apply this Story to e 
Bank of England , offering double Intereſt at a 
time, when a Storm chrearned 5 they indeed 
ate the Belt judges of their owt? Aﬀa 5 büt if 
they hach toe 1 their Gtound boldly fvitfotic it, I 
am of Opidion with ſubmiſſion, 2h Credi had 
fond clarer.. 1 
Bure Steen er che Bat ela Mer FE 
immediately conſiſt in the reality of their" "Fetih- 


dation 


ci} 

dation: Sir, ſure it does originally depend upon 
the Goodnels of their Bottom, but the more im- 
mediate Credit of their-Proceeding, depends up- 
on the currency of their Bills, and the currency 
of their Bills depends upon their immediate Pay; 
the Bank has no Advantage of the meaneſt Goldſmith 
as to their current Bulls, for no longer than their 
Payments continue punctual-and free, no longer 
will any Man take their Bills, of give them Credit 

for Money. | 
All the Credit which remains to the Bank af- 

ter their Payment comes to ſtop , if ever ſuch a 
time ſhall be, is that People have a Satisfaction; 
that at long run their Principle is ſafe, and their 
Bottom will pay their Debts: this is the Credit of 
their Stock, but the Credit of their Caſh ends, if 

ever they baulk but one Bill. 

To ask che World to ſtay for their Money 
and take Intereſt; is to weaken the Credit of their 
'Cafh,- and transfer themſſelves to the Credit of 


their. Stock .which no body doubts to be good. 


know therefore nothirg'th&Bank-icould have 2 nf 


done more to- injure ehe Credit of their running ” 

Cath, than to make fach -a Propoſal of Intereft 1 
n chair Bills, which formerly they publick 

e ee 


* 


„ I 


VV 
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(C124). 
I queſtion not but the Bank will out live the 
Deſign of all the Sir ,. and Sir L—<s.in 


England; and if they do anſwer all the Demands 
which now run upon them without ſtopping Pay- 
ments, their Enemies will receive a particular 
Mortification : but I am of. the Opinion at the 
ſame time, they will be ſenſible that the offer 
of doubling the Imtereſt on their Bills, really ra- 
ther 1051 them, chen anſwered the End they 
ropoled. 
: * theſe particular Inſtances, 1 proceed to- 
examine eo theſe, People who; os carry- 
ed on theſe Meaſures, have not anſwer d two De- 
figns together; and at one Blow attempted to 
x Of their oppoſite Party and the Government 
alſo. 


Whoover wounds the publick Credie, md. | 


on whole Nation and the Government, the gi- 


ving a blow to the Currency of proper Credit, 
is robbing the Nation. of ſo much Stock; for 


Credit is the ſecond. branch. af Stock, and Trade 


muſt decline accordingly ;- by leſlening our Stock 


and Trade, we are weakned in the main ſtrength 


of the Kingdom; the Government is weaken d, 
Aids and Taxes mult fall, ſhort, eſpecially hone: 
Trade is to pay them, and Loans and Anticipia- 


tions 


65 


tions, which are Advancements made for ny im- 


mediate Service of the Government, will be ſtopt. 
lt it be in the power of Mercenary Brokers and 
Companies to engrols the Current Caſh, fo as 
to make a Scarcity of Money, it mutt conſequent- 
ly be in their Power, whenever they are pleaſed 
to ſhow their Diſ-eſteem to the Government, to: 
prevent the advancement. of any Sum of Money 
for the publick Service. | 
And this Experiment may be a Tryal of their 
Skill, ro let us ſee what they are able to do, if 
the City does not take Care to oblige them by 
chooſing Magiſtrates or Repreſentatives to their 
Mind or out ef their Party. | 
- Tis very hard, that this fort of Men by the 
Power of their Money, and the Influence they 
have in the Stocks of Companies, ſhould have it 
in their Hands to put a general ſtop to Credit, 
Caſh, Banks, and even the Exchequer it ſelf. 
Tiis known; their Affection to the Government, 
and ſome Intereſt of the King and Kingdom, is 
but very indifferent, and that generally ſpeaking, 
both thoſe two great Men we have mention d, 
and almoſt the whole Party, who eſpouſe the 
Old Companies Quarrel, have put themſelves in 
a. dire. Oppoſition to the Friends of the Govern- 
ment, and always rut retrograde to the King and 
Nin e  - 


— 


dee. 


at their Will and Pleaſure. 


46) 

That they have deſign d ill, is manifeſt by the 
Event, becauſe they have done what lay in their 
Power to ruin thc Nations Credit, in order to 


| affect the general Trade, as well as the Perſons. 


I ſhall now examine a little the reaſon of this 
Combuſtion, and I cannot but reflect that there 
ſeems to be ſeveral Cauſes to which it may be 
aſſign d; all of which ſeem but to expoſe the 
Temper of the People we ſpeak of, and to make 
both them and their Cauſe odious to Mankind. 

Firſt, from Ambition to ſhow the City that 


they are Perſons whom it is Dangerous to diſ- 


oblige, and that they are able to ſhow their Re- 
ſentments in a Method which they ought to be 
affraid of to let them ſee that they knew not 
what they did, when they Poll'd againſt Men 
of ſuch Power and Influence as they, and that 
they ought to have a Care of affronting Men, in 
whoſe. Power it lay ſo much to check the moſt 


eſſential point of the Cities proſperity, their 


Trade; and to let the Government fee too, that 


they are Men of ſuch Figures and Authority in 
the Nation, and can at their Pleaſure ſo manage 
the Caſh and Trade of the Town, that they 
can ſtop our Credit, break out Goldſmiths, ſink 


our Stocks, embarraſs the Bank, and ruine Trade 


So 


cer) 


So far as tis is a good Reaſon, Jo far with 
Submiſſion the Government is concern d, to take 
Care that their Influence and Power be ſo reſtram- 
ed by wholſome Laws, as that the whole Command 
of the Nations Caſh and Credit may not be in the 


Hands 7 Companies and Vaud jabber 


Another original Cauſe of the prefer Diſtar. 
bance, is theſe Men Exerting the Power I have 
Mo been ſpeaking of by way ef Reſentment: 


2 
Ce 


1. At the Cittizens, i in the Slur they thought put 

upon them by the Livery, for oppoſung their Z- 

lection. = 
; 2. 4t the New Comply for Reaſons drawn fu E 
Fe the Different eres of both the ſaid Compa · 


nies. 


I ſhall not en ins — the Eaſt-India 4 
Trade be à real prejudice to the General Stock of #7 JD, Ga 
the Kingdom, bur muſt be excuſed to be poſſitive ) , r. *Y 

in this, That the two Rival Companies are certain- 
J ly a prejudice to the Eaſt-India Trade. 

And 00k lafely add, That Jobbing their Stocks 

about, — and ſinking them at che Pleaſure of 


Parties and private Intereſts, is more prejudicial to 
F Trade 


a 18 7 

Trade in General, than boch the pode can 

"I make amends fo. 

| WE. There is hardly a private Trades man in yy | 

. Town, but one way 1 feel the effects of the 

N leaſt ſtop to the currency of Caſh, and Goldſmiths | 

Bills; and it leems to be à Grievance to be puniſhed 

by the Judge, That the General head of. Trade in 
a City, ſo dependant upon Trade as this is, ſhould 
be liable to the Clandeſtine Management of 
Parties, and ſuffer for the petty Quarrels and 
Diſputes of ts Eaſt- India Companies that have , 
nothing to do with them. 

As to the Diſputes between the two Compa- 
nies being prejudicial both to themſelves, and to 
every Body elle; tis plain by what has been ſaid, 
they are prejudidial to Trade in General, by how . *| 

much their private Diſputes affect the value 2 4 
other Peoples Eſtates, raiſing and fi aking of Stocks, 
which have no relation to them, and ö ol 
publick Coddiracizorir oi fit: it! 
They ate and will be cial Deſtructive to 
FA Eaſt Inilis; Trade in General,” by glutting the 
Nation ſo with Goods, as to prejudice the Manu- 
facture of England, and diſguſt as well as injure the 
Poor; and by reducing the Prices of their own 
' Googs| to out do 5 1 under ſoll one another; 


ee * ä in time reduce them both 


4 b a 5 co 


(9 


to Circumſtances more proportioned to che Na- 


tut of the Trade, and to their own Intereſt,” 


land co ha ye mo Faſt: luda (ompam neither; many 
parts of chat Trade. ate certainly beneficial to the 
Engliſh Trade in general; but to carry it on to 
ſuch a Magaitude as is palpably deſtructive to 
the Egli Manufactures, and Impoveriſhing to 
the Nation by Expoiting ſuch quantities of Bul- 


lian in Specie, muſt certainly make it a Publick 


nuſance, a burthen to Trade, and a damage to 
the Nation. 


A ie es 


Emulation in Sales muſt certainly deſtroy their 
own Deſigns, and ruin them both. For cheap- 
neſs of any Cho Imported which vye with our 


Manufacture, maſt be pr panel to that Manu- 
facture; and when two of a Trade ſtrive to tuin 


one another by under ſelling, it generally ruins 


the Trade, and both Parties too. 

Sa that from the Contention between ela two 
Companies, Trade in General is Injur d, our 
Manufactures diſcouraged, both . will 


in the end be ruin'd, A the . Trade 
ſpoil'd if not loſt. 


For it does not follow, That becauſe Eight, or 
Ten * * Year from Indi 105 7 be a neceffary and 


L | . 


Na char I bclieve-'ewonld be beſt for - Eng- | 
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profitable Trade; That cherefore Twenty or Thirty 
muſt be ſo too; and tis eaſie to er e That 
whereas we may want Eight or Ten Ships a Year 
in that Trade, Twenty or Thirty would ruin the 
Trade it (elf, and be a General prejudice to "we | 
Nation. 

Trade is in no reſpect tollerable, but a as tis 
Profitable; ; and the profit conſiſts, or at leaſt de- 
pends upon proportion of Circumſtances; if the 
Import exceeds the Demand, Goods muſt fall, 
and if the Goods fall, the Profit ſink. 

The Companies cannot expect, eſpecially now 
their Silk-Trade is limited (as by Act of Parlia- 
ment it is) That this Trade can vent the Import 
of about Sixty Sail of Ships now abroad; if they 
come to under · ſelling one another, they are gone, 
and their Stock is not worth 20 per Cent. k 9 
the firſt Day they begin it. 

In the mean Time, if they do fois a vent "M 
ſo great a quanity of Goods as all thoſe Ships 
oy unte the * Engliſh 0 muſt ; 

er. | | YEW 


On the whole matter i 
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I be expoling the Eſſentials of the Nations, 
Proſperiry, to the Management of mercenary | 9 
Brokers and Parties; who upon every occaſion ., = 
they are pleaſed to take, when ſuch as they think - - | 
| fit ro approve of, are not chofen Lord Mayors 
or Parliament-Men, ſhall take the Liberty to 
ſhew their Reſentments by Affronting the Go- 
verninent, ruining Banks and Goldimiths, and 
ſinking the Stocks of all the Companies in 
Towa : 

Or, the Powerful influence they have by their 
Money on the current Caſh of the Nation. 
Whether any of thele things are conſidered, l % 
leave it to the Wiſe Heads of the Nation, now 
concerned to refle& and examine, whether ic be . = 
conſiſtent with the Safety of the Engliſh Nation, | 
with che Honour of the EN“ Government, or 
wich the Nature of the Englyþ Trade, to ſuffer 
| ſuch a ſort of People to go on unpreſcrib'd and 

unlimited, ot indeed unpuniſh d. 

; What ſafety can we have at home, while our 
Peace is at the mercy of ſuch Men, and tis in 
their Power to Jobbche Nation into Feuds among 
our ſel ves, and to declare a new fort of Civil War 
among us when they pleaſe?  . > Ah yep 
May, the War they manage iscarried-on with 
- * worſe Weapons than Swords and Muſquets; Bombs 
G | may 


40 
may Fire our Towns, and Troops over run- and 
Plunder usr But theſe People can juin Men 
filencly, undermine and impoveriſh by a fort of 
impenetrable Artifice, like Poilon thar works at 
a diſtance, can wheedle Men to ruin themſelves, 
and Fiddle them out of their Money, by the ſtrange 
and unheard of Engines of Intereſts, Diſcounts, 
Transfers, Tallies, Debentures, Shares, Projects, and 
the Devil and all of Figures and hard Names. 
They can draw up their Armies and levy Troops, 
fer Stock againſt Stock, Company againſt Company, 
Alderman againſt Alderman; and the poor Paſſive 
Trades men, like the Pealant in Flanders, are 
Plundered by both ſides, and oy knows who 
hurts them. 

* - What will become of the Hodour' of the Ekp- 
liſh Nation, if the principal Affairs relating to the 
Credit both of the publick and private Funds is de- 
pendant upon fuch Nile People, who care not who 
they ruin, nor who they advance, tho one be the 
Nation's Friends, and the other its Enemies, and ex- 
pos d to their particular Reſentments? Foe 
- He is a worthy Patriot, and fitly qualified for 2 
RNepteſentative, who wou d join his ſtrength to over- 
throw- the Credit of the City, and ruin Trade 
ohly*toThew ns private Reſentment for not being 
| _ choſen as he thought fit to expect. 

3 Laſtly, 
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Laſtly, What Condition muſt the Trade of 


Blah le ſoon reduc'd ro6zwhenBanks'and Paper- 
Credit, which muſt be owiid-t0jbe a material part 
of its ſubſiſtance, are become ſo precatious as to be 
liable to a general Interruption fror the breath of 
mercenary, malitious, and revengeſul Men. 
It migho be ſaid hete, Jen e berg High againſt, 
Stock job bing and Stock-jobbers; no Man ought, tp complain 
of an Evil he cannot Remedy. Can you propoſe how 
to remove the grievance, and free us from the In- 
con veniencies you have diſcovered ?? 
For anſwer, I might ſay tis not always to 17 
expected that he which finds a Fault ſhou d men 
it: If an Enemy have laid an Ambuſcade to ſur- 
priſe-a Town, he who firſt Diſeovers it is as inſtru- 


mental to ſave the Place as) he who, defends, the 
Works; and the Wildom of the Parliament, their: * 


conſequence of the thing it ſelf, methinks might 
turn the Eyes of all Men from i ſingle Perſon to 
that great Aſſembly, and expect the Remedy where 
the Power of redreſs more particularly is lodg d. 
But that I may alſo let the Reader know that this 
Diſeaſe is not incurable, nor the men unpuniſhable, 
Twilb lay down a few Generals, which if put into 
execution by the Authority of Parliament, may he 
effectual to ſuppreſs ſuch People as we complain 
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off, pF allo | to prevent the Conſe equences, ge 
Beſt, To-impeach the Perſbas of ſuch Milde-" 
meanors as on a fair Hearing may be pray'd on 
them, and among Ade ede Payiſhnacnts, as the 
Authority of y + — ſhall judg they deſerve : 
let them be made uncapable of buying, felling, 
tra: or , either in their own Names, 
or the Names of any Perſon in truſt for them, any 
Shares, or partsof or in any of the Publick Stocks, 
Banks, or nies now in being, or ſhall bere- 


after be form or 1 . eicher publick ot 
private. 

Secondly, les the two e 0 into one 
limited, and reſtrain d to ſuch Conditions and Ar- 
tieles, as li wu d make the Stocks and Shayxes ſo 
Transferable, as to Circumſtances of Time and- 
Perſons,” is may tender alienating the Property 
more difficult and chargeable; at the ſame time 
all Stock to be Forfeited to the Informer, Which 
ſhall be Alieniated, Pawn'd, Mortgag d, N + 
or Sold, without it be immediately 9 — 

Thrdh, Charge a Duty of 10 fer gy to 51. 
paid the K ing bythe Seller, upon all Stock Trans. 
fer'd, 25 often as it is Alieniated or Transfer d. 

-"Forthly, Oblige every Perſon to whom any 
Stock * be Transfer, to ſwear that he will 
not Buy, Sell, Alieninate or otherwiſe * 
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and Transfering the fame according to Act of 


Parliament. | 
Fifthly, Limit the Eaft- India Company to ſuch 
Conditions both to Stock and Trade, as may be 
conſiſtent with the preſerving the Trade to ludia 
co the Engliſh Nation, and yet preventing the 
ſaid Trade, from interfereing with, encroaching 
| or otherwiſe being detrimental to our own 
Manufactures; that it may be carried on without 
Factions among che Rich, or Clamours from the 
Poor; oblige them to import proper Quantities of 
ſuch Commodities as ſerve to help forward our 
own Trade, and ſuch as the Nation wants, as 
* Raw Silk, Spices, Drugs, Canes and Callicoes, 
— and limit chem from importing too great quanti- 
ties of ſuch Goods as leſſen the Conſumption of 
our own Manufacture. 8 
Theſe methods, with the Additions of ſuch as 


the ſaid Stock without a legal Entry of 
the ſame, in the Books of the laid Companies, 
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the Wiſdom of the Nation will find out, wou d 


effectually ſuppreſs chis pernicious, growing Par 
ty, whoſe dangerous Practices, are of luch a 


Nature, that no Man can ſay where they will end. 


Then we ſhall Trade upon the ſquare ;, Honeſty 
and Induſtry will be the method of Thriving, 
and plain Trade be tie- Gentral buſineſs of the 


Exchange. G Bank- 
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